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r*r wfe ft <t>ss twn d wtd ?* Ninf *5 sm tferwr «k w ^ 

r»i «tr 

Separate Paging is given to this Part in order that it may be tiled as a 

separate compilation 



t'Tci >-f3f ^T ! T 
(ruffe rfe irtur) 
rrfe r-rni 

?f 5 ffeft, 31 *r 5 , ivh 3 

VjrflTT uffefe sffe fefeff'T sft? OI'TSTT T f-V* 5 Tr afk 

snr afpirr *Tr*rwTT) ffeu, no a 

sr.wfe. 436(tr) :■■•"fcto’TMp-. ■TT-^ afnifir dr 
Mw =rti srfafeTO i «2 .(1992 ¥T is) ^airr 29 
gnr rren mfefei sfer rfer gu, feWTfe.T f-wmrfet 
I, rrfer :--- 

,. TTrw OTW.—(1) fe ru *nr 

v?nrfm sffefe sfe feferw at? (fr'T’Ta Tf ^ R ^ 
ajsrr <snpTT rrfwtf) 1993^1 

( :) a *r ! sT9 a 5tin s H' ru urffe vt rtTwpfe 1 


2 qft:»mrTtr : —.^r ffe«n ir, *m urr fe rfetf it w?m 
*wf«r.T a zj , — 

(vt) “wfe-fenfe' u rrrfefa srfesjfe iffe fe-feTU fei 
rrfafepr, 1992 (1992 w is) srfafe| ; 

(>sr) “ferffe few” ?r rfert wfsrfew, 1959 (isse 
ru 1) # srrr 2 % fe (7) a Jrar q-fYvrrft'et 

feirffe few srfaife t ; 

(it) ‘fenw" a ?rr sto fefefer % uffe trrrrT ur 
aarpcT TfeTferwwma- wfefe | ; 

(sr) ‘fefer” ir, wffefe, feat ferffe few grcr *tr 
fe-7t w Tfefe m sqfefef % rra^ srar ^fet qr 
?fer fea % rwr m fe feafea few ar 
sqfer rr »rfefef fe afeqfeaf #r surfer art qr 
sfer JtfewRnff % fe^T ar wt araTaar 
vrfe^T |; 

(5) “feat friar rrr xf iafTT” % feat feifea few 
qr feat safer ar sqfepff % rrfa ?n:r aafe a 

( 1 > 
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,, gwl afK. faTOrorro ^ % faq 

' filler |, ?r«rt<r:~ 

(i) $^*fiTOR % tor ir foftstK+dtan % 

TOT? IvRT ; 

(ii) farpu H iafe ff & nrro writ! to sfrorfrorf % 

fa%T =rt iw srrorfsRf nr wRfSiy psito ; 

afk 

(iii) fiprflra Pppr to RfR irr Rferorf %toj?iY: 

(^r) tsnr qwt 3 !' tow & srfTOjfrofi % totoi 
WSffsrR SRSrtftSr irrY if; 

(m)’ aflnjfipff ■%- smfew 'arf^pff *& fqt’tft 

siftm m tYir ; 

(>r) wrhr mi, srfrorR sntsff to wwf aftr 
(% 5 fff totot,' tot 'Rfctw toirTO to .rpm 
sfrc fowl toY ir, fipn totpt i 

(g) “faftw” ir TOteftar srfYsrfi afhc fafroR iff 
(fTOTTOr T fi l ' rf R sfo s}TO TOTOT srfRTOlf) flftTOT,. 
1993 wfaifar | ; 

(®) “srro 4TOir srPiTOtf' ir st^tto | (i) ^rf $*r s 
s^rfw?r, aft frof) frorfror faron tft tfn i q§ 
FrnfiTcr fiTOT sto fiifim srEr^fir^ff % ettw! 
to rrsRrr f) sfrr: srRrrjfrriff % arnw 

ark jtYtot it iifer hA toto % tot to 

wt I ; 

i 

(ii) front f PutTm fWR ror^rr frornr to wnr (froft 
sft mro ir sni fr) torr (i) »f ftfer fronTOnr 
tot wr if totto | ife faTft tor tort) Mfror 
srfrorfroif ^ ottto rot fro tosto ^?m?ir :i «rf^ 
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(g) froqr tot fifsr% tor ireranff ror srfaroro stir 
to% faro, fV'fi' Fctor ror rfarrfR to srt srtw 
srfirroerf, fffvrEra faroi to Rfror to RfroiTO % 
toj§ ro tor, forc% to f-TOfro fan to frrwr qr 
arc; % frw % TErr?R ^rr 

?tp 3f9Tw ^r^riraf i> it rrfa^|arr! wi qr 
fif^I qr aR^rr qR W |, V* ftfsjRPJT ^RR 
ir«it sfR sfp wff ir aia hcr ir, wrR^, 
a’r# 3fR ftp fp-iftra pt ®rftp r wifiaqr 

^ p^f! % sf\^ PTrTRj aiR ^p-Rrfepf irr PfR'i 
fftjrr^ri fpr-ofT arr wrr i 

(p) P? fp^rppf it ^rTer '%ft' # fr rfir»^|!Rnr % fpq 

qfirr pptp tt pir | ; 

(p) I? fqfRtff ir isfr pqt'aar sr-fcsrr^ 

;jwh pt pp% piiP>tw qtr piRt % ?tcr pt 

pjR phitt TPrar | ; 

(s=) m fpfpPTWdafr pfr fwRerf r ppifr srrf c a qfr 

PRRr ir ^ PTP % PR'< 3 R IRp % fpq qq’fRP 
PPR iri-JIT 3 lit IS ItR fsRfRpr ir pstn, 

iffc) ait pr firfwftCTf iV. frpr fwrrnff ir 
IRP IFTl' flip % PR a ir i <FT IR^Rr 
RT r|R i 

['Er.p. £o/i9/ttrr.f.-9;] 

trp. PRRrfr, piia pfpi 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 
New Delhi, the 31st May, 1993 


(5) "rPRi tfpwi'’ ir ^rrr rto pfi^rr | sft 

%55fi prtr 5RT srfinrRr p^rr (fp-ftiriR) 

JlfppRP, 19S6 (1956 ITT 42) I?) ETRT 4 It p^p 

p^RI PTRIRIRT I I 

z. fptftqp % Tftr^TR, PTS 3TPRR plppcrf % pp Jf 
% fiR ir i tpRtr.—Ttf ir sifei fp.Rp % 
% pp it ir ?pr 3 RrR pPpiipt % pp ^ ai air 

ipjp p^r •pcit irpi> Pp^ 5 it*ai'i ftftwrf % nrfR 
vrjaF5T i n m i aror i irr 5>: 

<rr qfi rr ®if*ra ^ a fa fin toY prt i z iff tjisrro 
( i) % toru % waR rfTOjtPRtT % fir^ ttrto fprqr |, 
a> 15 strip it fiTORT 5YY an Map % tEt^jr % 

^ to irro araw wranrrf % m it nra iRar 15 war 11 

4. ptrma %torr to pitnRT % Era <m :—its fnrfr 
ffrfror % ^Er?r to irro toi-ir srfimaf nY fTORfirftra, 
fiaf % mfR anmi settot to aitfa nr tt%to 

TOTta :— 

*> 

(n) TOtrafa afR top it fnrfr trfRip ifr toit 15 
faYror % tRr^r to irro 3 rrt irrsmaf % 
ir mi nr^ % Er iti nr <j# sttotYtot 
srPaTTRi irtt; 


SECURITIES AND EXCHANGE BOARD OF INDIA 
(REGISTRARS TO AN ISSUE AND SHARE TRANSFER 
AGENTS) RULES 1293 

G.S.R. 436(E).—In exercise of the powers conferred by 
section 29 of the Securities and Exchange Board of India 
Act, 1992, (15 of 1992), the Central Government hereby 
makes the following rules, namely :— 

1. Short title and commencement.—(1) These rules may 

be called the Securities and Exchange Board of 
India (Registrars to an Issue and Share Transfer 
Aaents) Rules, 1993. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. Definitions.—In these rules, unless the context otherwise 
requires— 

(a) “Act” means the Securities and Exchange Board of 
India Act, 1992 (15 of 199?) ; 

(b) “body corporate” means a body corporate as defined 
in clause (7) of section 2 of the Companies Act, 
1956 (l of 1956) ; 

(c) “certificate” means a certificate of registration grant¬ 

ed or renewed by the Board under the regulations, 

(d) “issue” means an offer of sale or purchase of secu¬ 
rities by any body corporate or by any other person 
or group of persons on its or bis or their behalf, 
as the case may be, to or from, the public, or, th» 
holders of securities of such body corporate or per¬ 
son or group of persons. 
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<e) “registrar to an issue” means the person appointed 
By a body corporate or any person or group of 
persons to carry on the following activities on its 
or his or their behalf, namely :— 

(i) collecting applications from investors in respect of 

an issue ; 

(ii) keeping a proper record of applications and monies 
received from investors or paid to the seller of the 

securities, 

and 

(iii) assisting body corporate or person or group of 
persojns in : 

(a) determining the basis of allotment of securities in 
consultation with the stock exchange ; 

(b) finalising the list of persons entitled lo allotment cf 
securities 

(c) processing and despatching allotment letters, lefitnd 

orders or certificates and other rented documents 
in respect of the issue. 

(f) “regulations” means the Securities and Exchange 
Board of India (Registrars to an issue and share 

Transfer Agents) Regulations 1993 ; 

(g) “share transfer agent” means— 

(i) any person, who on behalf of any body corporate 
maintains the record of holders of securities issued 
by such body corporate and deals with all matters 
connected with the transfer and redemption of its 
securities. 

(ji) a department or division by whatever name called 
of a body corporate performing the activities re¬ 
ferred in sub-clause <i) if at any time the total 
number of the holders of its securities issued ex¬ 
ceed one lakh. 

(h) “stock exchange” means a stock exchange which is 
for the time being recognised by the Central Govern¬ 
ment under section 4 of the Securities Contracts 

(Regulation) Act, 1956 (42 of 1956). 


3 Not to act as registrars to issue, share transfer agent 
Without registration.—No person shall act either as a regist¬ 
rar to an issue or as a share transfer agent unless he holds a 
certificate granted by the Board under the regulation : 

Provided that such person may continue to act as registrar 
to an issue or share tr.ulster agent if he has made an applica¬ 
tion for such registration under the proviso to sub-section U) 
of section 12 of the Act till the disposal of such application, 

4. Conditions for grant or renewal of certificate.—(1) The 
Board may giant or renew a certificate to a registrar to an 
issue or a shaie tranfer agent subject to the following con¬ 
ditions namely : 

(a) in case of any change in the status and constitution, 

U or he shall obtain prior permission of the Board 
to continue to act as registrar to an issue or share 
transfer agent ; 

(b) without prejudice to the obligations under any other 
law the registrar to an issue or share transfer agent, 
shall enter into a valid agreement with the body cor¬ 
porate or the person or group of persons for or on 
whose behalf he is buying or selling or dealing in 
securities as a registrar to an issue or as a transfer 
agent and the said agreement amongst other things 
may define the allotment of duties and icsponsihi- 
lities between him and such body corporate or per¬ 
sons or group of persons, as the case may be, 

(c) he pays the amount of fees for registration in the 

manner provided in the regulations ; 

(d) he maintains capital adequacy requirement specified 

in the regulations at all times during the period of 
the certificate or renewal thereof ; 

(e) he shall take adequate steps for redressal of grievam. 
ces of the investors within one month of the date of 
the receipt of the complaints and he shall keep the 
Board informed about the number, nature and other 
particulars of the complaint received and the man¬ 
ner in which such complaints have been redressed. 

fF. No. 20/19/SE|921 
S. VARADACHARY, It. Secy. 
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